Winding up and bankruptcy petitions flowchart
A winding up (company) or a bankruptcy (individual) petition is issued if a creditor believes that the debtor cannot pay
their debts. This flowchart summaries the processes.
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Pitmans Law works alongside our national
and international clients to recover debts
seamlessly on a fixed-fee basis.
“You’re the fourth pillar of our
business.”
Infinitium Global
“I cannot recommend the Pitmans
Debt Recovery team highly enough.
Donna Goddard acts in a highly
professional manner, responds
immediately and moreover has
always been successful in securing
outstanding debts with incredible
speed.”
GML Architects

Issue Bankruptcy Petition

Issue Winding up Petition

Hearing date set

Hearing date set

Serve sealed Petition personally on debtor at 14 days
before hearing

Serve sealed Petition personally at registered office
address at least 14 days before hearing

Hearing
Order made for Bankruptcy
Official Receiver/Trustee appointed

Advertise Petition in the London Gazette at least 7
days before hearing

Hearing
Order made for Winding up of company
Official Receiver/Liquidator appointed

Contact me for more information
Donna Goddard
Head of Debt Recovery
D +44 (0)118 957 0507
M +44 (0)797 915 9049
E dgoddard@pitmans.com

pitmans.com

About Pitmans Law
Pensions
Real Estate
Restructuring & Insolvency
Wills, Tax & Trusts
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Pitmans provides legal advice to address our
clients’ needs across a wide range of industry
sectors and specialisms including particularly
strong specialist teams in pensions advisory,
real estate, dispute resolution as well as
corporate and commercial law. Our clients
draw confidence from the top tier recognition
Pitmans achieves in the industry benchmarking
directories, Legal 500 and Chambers UK.
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The founding UK member
firm of the global legal
network, Interact Law
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Tier 1 Ranked
Top 150 Law Firm
Regional Heavyweight
Lawyer 200 Star Performer

With Pitmans Law you can be assured of the
quality of advice and service you demand
from a city law firm – but with a distinction.
The courage to stand apart, to think and act
personably, with an uncompromising focus on
achieving outstanding client outcomes. We say
what we mean, matching our behaviours to
our words.
Established for over 150 years, Pitmans Law
is headquartered in Reading with offices
in London and Southampton. The lower
overheads of a regional office ensure we
can provide city quality legal advice at a
competitive price to deliver exceptional value
for our corporate and private clients locally,
nationally and internationally.
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HQ, READING, LONDON
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Banking
Charities & Not for Profit
Energy
Hospitality
Insurance
Life Sciences
Real Estate
Retail
TMT
Transport
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Banking & Finance
Commercial
Corporate
Debt Recovery
Dispute Resolution
Employment
Insurance
Intellectual Property
Matrimonial & Family

25 Practice areas “Ranked
Highly” by legal 500

Award winners
Lawyer of the year
Law Firm of the Year
Lex 100 Best Work/
Life Balance

Contact us
T +44 (0)345 222 9222
E law@pitmans.com

pitmans.com

